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Part A:

Directions: Choose the best answer(a, b, ¢, or d) and mark it on your answer sheet,
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Part B: Choose the best item (a , or d) for the underlined words or phrases.

which all phenomena of modern economic life are amenable isan
n terms of price.
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11. Scare commodities are those fixed in supply, or larger dependent for their production on
resources which are fixed in supply.
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12. John Bates Clark proclaimed the “law of final productivity” which, under free competition
tends to give to labour what labour creates.
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13. On a personal level, one might like to have excellent food and clothes, spacions living
quarters furnished in style, and frequent travel
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14. Modern developments, such as refrigeration, canning and air freight transport, are
the market even for these goods.
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15. Interest rates rise, because people require a_higher rewa
falling in value.
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16. Sulphur dioxide emissions from coal-fired o

ations lead to ‘acid rain’, destroying vast
acres of German forests.
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17. Frictional un

nt is the irreducible mmimum level unemployment in a dynamic

society
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18. ANmerger is the voluntary union of two companies where they think they will do better by
amalgamating.
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19. High prices not only choke off the demand for oil=related commodities; They also encourage
consumers to purchase suitable commodities.
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20. The normative question of whether this price is desirable is entirely distinct.
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21. Many propositions in positive economics command widespread agreement among
professional economists.
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. In 1986 there was a sharp fall in world oil prices.
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25. Inefficiency is

. Q because a buovant sellers’ market blunts competition as higher

26.

reduction in sales volume.
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27. As accumulation proceeds, there is steady mean level of profits in the growing economy.
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28, The result is an erosion of profif and a disincentive to invest.

pilia Gl 5 wis Gluled )53 Chanad

pilie JaalS il

lQoliuu|)u3.o)T._N|3mc‘u5.m._§)bLy)J&olé wMJTdu)gaTdummngMlxo._ﬂ})A
Sanjesh?) com OWV-AFOA-AN www SanjeshT .com
¥




S Sl A play ol » T e i

T R R sobuas) Hss o il

(sl Oy pan ia KL fusad Gl

G s andl bl 0 Sy el l ooy iyl
[ laa s Sl g Y gl fa il Kb o id ]

P oshie S A=A go fusas

Part C: Reading Comprehension

Read the following passage and then answer the questions.

Most economists have normative views and some economists are vociferous champions of

offering expert advice on positive economics. However,

monopoly on pure value judgements merely because the

29. According to the above pa e, th sfona¥-economist deals with................. .

a. particular views b. positive views

¢. positive economi

I d. democratic economists

30. The words adv, in third line means.

TmnsMe following passages into fluent Persian.

1. Whatever the precise mixture of reasons, the fact is that despite a level of employment in
Britain as a whole that most people would agree to be ‘full employment’, relatively high
unemployment has persisted in parts of the north west throughout much of the post-war period.

This kind of regional unemployment does not really fall within the scop of Keynes’s analysis.
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2. The central topic of Walrasian analysis is the free play of competition in the market allocating
the given ‘factors’ between the production of different commodities under the influence of
consumer demand. The scarcity of resources relative to demand is the essential determinant of

prices.

In support of the general use of the concept of scarcity, Walras attackg

distinction between scarce and produced commoditie.

4. Ricardo took it for granted fhat the ¢/which the landlord took of the produce of the earth, in

the form of rent, would be cofisyied, while the greater part of profit would be saved and

reinvested to increase ient and expand production. He needed to prove that rent was an

incubus on ag omy. But though he had a purpose, he was concerned to find the truth

was some excuse for the unemployment of the 1920s and 1930s, because Keynes had
not yet supplied the key; there could be no excuse for the rising prices and balance of payments
crises of the 1950s and beyond - Keynes's key worked in reverse, but was simply not being used.

So at any rate ran (and in some places still runs) the argument.

6. The difference made by a high rate of growth can be very big. If, for example, Britain had had

a rate of 4 percent a year over the past decade (instead of under 3 percent), the National Income
would now be about £ 60,000 million higher. Pensions, family allowances and expenditure on the
Health Service could all be doubled, and there would still be a lot left over.
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