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1- Policy models.

2- Policy rules.

3- Policy trade- off.

4- Systems of stochastic expectational difference equations.
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2- representative agents.
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2- Taylor, J.B. and Uhlig, H. (1990).
3- iterative methods.
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1- Steady State.
2- Robustness.
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4- Time inconsistency.
5- Loisel (2003).



[+ ][ S5 5 giad S LAl S Bl 3 (g5 5 el |

£os ) Wolus o Jolis alolee (nl g o0 g rbae sl 0ad Slgiey (VARY)
el ) ks oy 09l S g Cuod s Alolas o 4 IS
yi =Bo +B1E Y + B2 Ry —EApyy) +B3(8, —Egn)+ve M
Ap, =a(EApyyy +(1-0t AP + 0o (Y =¥ ) U ™)
R =T +EApy,; + 1 (EcAP iy —n )+ (Y —T ) ey )
e Yy 058l JJahe ¥y g o28ly GDP anb o, vy Sl 4o
&o APy 9 Laceed mhw o2, Py el W SIS Y - Y eonlple
Olg=is a) SeolisS goml 002 255 Ry 5 gd (ly @)l 8¢ Lol )95
Sz 5eSile) cml (sBly 0y £ dawgie T g (635 0 S3b (sl 3
s PN € g Uy vy (DS Juad
aeas o ybis doles ol al gl 0l G 398 (555! ;o (F) aloles
S pyg Fy0 3l prs £ 45 Sloj cla g Py polie 0 Sode B3k &5
UL in) Ghogs agill e VL a5 Sl g 00 e T i
Dyl 1, Ry im0 65 4555 5o <S5k 055 1,5 (pmpm asd s s S|
4SS g,me 0aeld 0,5 vale> Jlee! oobisl ol o0 &)l 4y 0 KVAPES
il ) D ygods 0,5 olpidog 15 ol olia8l (gl VAT Jlo jo 55l
R, =T+Ap? +0.5(Ap} —n ) +0.5(y, =) o)
Olye ) 488 Juab oz Jsb 5 p) E augie AP dslas cnl o
Ha s aen YT g T asdie jyboar ol il (D! )55 51 (o
il ) O ygods Wb 418,554 Dles oSyl 00eld (ol ply 8,8
R, =Ap® +0.5(Ap? —2)+0.5(y, ~F,) +2 )
Pl i Ly Ry — AP} s 2y 0yt s < (P) aJoleo 4o
Gl Cabge 4y dzgi Ly g o dmlia T (min JI39—> Daesih
b aalym s 0.5(ApY =7 ) +0.5(y, —F)



AY Sl ] PA o jlacti/ (Guleasl clisfiad dlae 1]

294b 9 soladl ;o Sy Cumlow aslgd 5,5 —V-Y-Y

Sloolail o azd, )54 Jgy b 0elgd gdlin 51 (6 boums ¢ 1ok oisic 4
Sonby slaslatdl ly o Golo 5o 5l laslamdl sl il anugs
eogdlae (Joo Canlow LS aisS ol (59w (sodls ol )l &5 canbews 3l as
Bad Sy o Blanl ) 55 S ) JSase Tl a4l b
bl oy Cslins 0023 Sy 5 5 g0 58

ot T 9oy slatdl jo arie) cpl jo sad plonil Cladse LN
0ucls (gla 5l a5 54 o )Lil ol p3Y el 0095 sl 00l Sl SaesligS
M2 5 ML oo Jos pom sbalons b L g gy el siilign giookeo
YL (Glaabll ((a8ly 0 00 £ 5 (655 o3l j0 aziliz ok oundie 4y sl
FS1 e g Wil S (ol (adly 04 55 (S b g 2L 4Bl S92
e Al azlye (55 B oS ol b lalo alls g (s I8 4y Le
St s 751 e 30 sl 0yt 5 4 a5 lin 15 (M2 4 M1)
ol (6 imlin Jf3l 0y 55 il ol ot )5y sloSgs by oo b5

il AL YY"
SISt 5 21955 ot (st adolin Sy il 55 4 ek 4yl i
b i g8 aib eSO @ sy (sl el Blaie 4 0d o Ggua
A5 0,5 Sl AV amo sloosls 5 ey )8 - uld @ ks A2 .0,5 e
S g2y Jloul b el 0525 (6500 9 py95 e (e il sl alole
2 Spialb Bl Lls as SlagSl o 3N «SaeolisS sl aloles
3,90 s Mis SHLEGI L gl 1o g g digd so W jeiwd g lcead
T €093 3,510 5 ol ot s 2395 oo il Ll 26,5 5 il
U_f..\;Sl)gwd&bbﬁsﬁdlcpwﬁdapoﬁl@umlplm&J

1- Taylor(2000).
2- trinity.
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1- reaction function.
2- King(1999).
3- Dittmar, Gavin and Kydland(1999).
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