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| PART A: Vocabulary ~h\y
8l Directions: Choose the word or phrase (1), (2), (3), or (4) that best complete»s\ éweﬁa Sgkﬁence

Then mark the answer on your answer sheet. ”/i

1-  Despite the fact that Gross Domestic Product (GIP) has wtr&ﬁs‘e(f substantlaih in the
industrialized West, the levels of human cententrﬁeﬁt have remamed e,

1) apposite 2) interwoven 3) sta\m’ X f'.f\f‘::” 4 4) implicit

2-  Lmmigration ---------- from the Latin word mgg}"aﬁon\ﬁnd means the act of a foreigner
entering a country in the aim of obtai‘g;ﬁ, g ih mg}t‘t of permanent residence,
1) gathers 2) obtains ; \g %} arises 4y derives

3-  Not speaking the same language @s\ymim:ustamers can lead to communication ——-----,
1) breakdown _2) brematy\ N/ () 3) gesture 4) imitation

4-  The factory’s woris_ﬁ}r@e hgs -‘wm‘?—-— from over 4,000 to a few hundred.
1) withdrawn \Mgfjdwrnéied 3) undercut 4) forecasted

5-  The police came up empty ~-handed despite an ---remmn-- exploration of the suspect’s home.
1) exhaustive, ;\1 N f}) inescapable 3) ephemeral 4} inevitable

6- When the: nfd\gﬁan marrled a woman in her thirties, all everyone talked about was the
------ svﬁwr- m thie-couple’s ages.

ﬁl}’aﬁ/e\rs}lty 2) disparity 3) longevity 4) extension
7- ’x“ 0 (On e\lgwﬁl factory will ---------- the town’s job shortage by providing 250 more jobs.
TN I)‘overlook 2) adjust 3) displace 4) alleviate

k
y &
| \}f

PART B: Cloze Test

Directions: Read the following passage and decide which choice (1), (2}, (3), or (4) best fits |
each space. Then mark the correct choice on your answer sheet. "

One commentator argues that the success of private schools is not in their money,
) their organization, State schools fail their pupils because, under government
control, they lack options. But if head teachers at state schools (9) ~wwewwaus given the
same freedom as those at private schools, namely (10) ~mwmwmenan poor teachers and pay
more to good ones, parents would not need to send their children to private schools any
more.
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8- 1)thatis 2)itisin 3) butin 4)is
9- 1)had 2) were 3)to be 4) be
10- 1) by sacking 2) sacking 3) sacked 4} to sack

PART C: Reading Comprehension

| Directions: Read the following three passages and answer the questions by choosing the best
8| choice (1), (2), (3), or (4). Then mark the correct choice on your answer sheet.

PASSAGE [:

Empirical studies in agricultural economics usually involve policy impiications In
many cases, such studies rely on proprictary or confidential data that ca*gxnet be
published along with the article, challenging the replicability and Cr@ﬁ}blﬁﬁy“bf the
results. There is a growing concern about non-replicable evidence/fn mam{ Jacademic
disciplines mciudmg economics. To overcome this p;;gbiem ”“Ehe@se ‘of synthetic
data—that 1s, data that do not contain a single unif? oﬁ the @mg;ﬁ‘ai ‘data—has been
proposed. We can generate synthetic data k}mng a--nonr par’amuirtc method of
classitication and regression trees (CART)! af;d p@rafnetrlc linear regressions.
(reneratlng synthetic data has been advocateg E\o {\éﬂddﬁ%ﬁ the conflict between open
science and data protection. %ynthellc data mp?e%ﬁi data that preserve the statistical
features of original data without mciuhln;gwa smgle original unit. Although the original
motivation was facilitating access ‘cm’lﬁdentza data, the methods have recently
gained attention for rephcatton/ ghrpaéeg XMdchme learning techmques such as CART
arc particularly sug,table ig} xc‘ap‘tuge« ntblji incar relationships in the data, and are
especially promls;bg wl;xe:g Eia‘ta should be synthesized before data processing.
Svnthesizing data bef()ra prpcessmg can help in reducing the occurrence of hidden
rescarcher decxsmns\ m}iolved in empirical analyses. The demonstrated utility of
synthetic daty hasqmp"fxcations for researchers, journals, funding agencies, and policy
makers Tl’ke ﬁs@*of Synthetw data can benefit researchers working with disclosed data,
bcc k.(\‘fhey Cnhance the transparency and replicability of their research. This
»m{:i'cf} es the impact and pohcy relevance of academic work and should thus be

AL O\ \f@g@f@d by funding agencies and pollcy-makers To improve the credibility in

R “gésearch, a move to more open science is required. Making both data and codes

‘xz “publicly available is the key to enhance the transparency and credibility of empirical
research. In agricultural economics, this is especially relevant because studies are often
used to design, evaluate or modify policies. However, many empirical studies rely on
proprictary and/or confidential data that cannot be published. To improve the
credibility of applied economics work, academic journals should adjust their data
policies to encourage the use of synthetic data whenever possible.

11-  According to the passage, all of the following statements are true EXCEPT -—-------- .
1) Synthetic data do not contain a single unit of the original data.
2) Generating synthetic data causes a conflict between open science and data protection.
3) Empirical studies in agricultural economics rely on proprietary or confidential data.
4) There is a growing concern about non-replicable evidence in economics.
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12- It can be inferred from the passage that ---------—-,
1) Machine learning techniques are suitable to capture linear relationships in the data.
2) Synthesizing data prior to processing increases the chance of hidden researcher decisions.
3) To improve the credibility of studies, academic journals should prohibit the use of
synthetic data.
4) The use of synthetic data increases the impact and policy relevance of academic work.
13- What is the main purpose of this passage?
1) To explain about non-replicable evidence in academic disciplines
2) To explain about credibility and replicability of studies in agricultural economics
3) To explain about evaluation and modification of policies in applied economics
4) To explain about machine learning techniques such as CART
14- The passage probably continues with a sentence about ~eeemnmem-,
1} non-parametric and parametric data analysis in agricultural economics
2) how research affects journals, funding agencies, and policy makers {A\ !
3) policy implications of empirical studies in agricultural economics~ 4
4) how academic journals modify their data policies to utilize sv@e’tm‘daxa
15- What is the author’s attitude toward synthetic data? =™ s
1) Indifference 2) Disregard 3) Admlr'ﬁ?mﬁ B &L}f Suspicion

PASSAGE 2:

.

Agricultural economics can be C(}Vﬁldeﬁ:}i;aa ﬁoﬂectzve designation for economic
disciplines in the sphere of agrlcultug‘e,\a{“ﬁmﬁgﬁout its history, several attempts have
been made to map the structure/ “éﬂ(? su{f :fields of agricultural economics; however,
these dttempts uther rely (}na t{flg u@xpﬁheme of dlstmguzshed scholars or requlre
processing a massﬁgfe”‘amq‘ﬁn“g Qﬁ téxtual Jata. The origin of agricultural economics as a
science can bL iracea“‘bagik“t{} the ughtccnth century Actually, it 0r1gmally dweioped

‘.fr

develepe&ﬂ x@upart of the aﬁnculmral sciences even betore the dcvelopmen’s of
comy &rafa? usiness economics. The latter, dealing with macro and policy issues,
Mmske‘a a,iose as a field of political economy and only later became incorporated in the
, fy‘\x‘agmijﬂfﬁrai sciences, strengthening its character of applied economic policy analysis.
K Y \} “Jt should also be noted that since itg inception, a clear division has been made
S regardmg the sub-fields of agricultural economics. It is conventiopal wisdom that,
under the influence of the changing external context and the development of economic
theortes and methods, the ficld of agricultural economics has dramatically expanded in
recent decades and been further divided into new sub-fields. As the structure of
economics has changed, the agricultural economics sub-fields have also evolved,
dealing with changing real-world problems. The development of agricultural
economics began with the initial dominance of farm management and the subsequent
spread of policy, marketing, and commodity studies, integrated with a focus on rural
issues and historical perspectives. Discipline boundaries are a salient issue when the
object of analysis is the dynamic change of the structure of agricultural economics.
Unlike what has happened in economics and other social sciences, quantitative
methods to draw a discipline map have found limited application, if any, in
agricultural economics. The new quantitative techniques make the undertaking
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somewhat different from expectations. However, a balance still needs to be found
between quantitative evidence and qualitative descriptions as standards for quantitative
research are still to be settled.

16- According to the passage, all of the following statements are true EXCEPT ---vremen .

1) Discipline boundaries are salient when the object of analysis is the structure of
agricultural economics.

2) Attempts to draw a disciple map for agricultural economics have drastically failed
throughout history.

3) Agricultural economics originally developed from agricultural sciences and political
economy.

4) Quantitative methods to draw a discipline map found limited apphcatlon in

agricultural economics. AW

o

/w‘ .y

17- What is the main purpose of this passage? Al L\ J
1) To explain about the initial dominance of farm managemeﬁ{ n\" ¢ Held of
agricultural economics SERN ifgwj“”
2) To explain about the spread of marketing and cmﬁm{)dny stucheb in agricultural
€Conomics oy \ TN Efjw
3) To explain about the utilization of varions Lieseairch methods in agricultural
economics to draw a discipline map AR/

4) To explain about the structure of zgrlcultuml“\e‘ac}mmxcs as a collective designation

for economic disciplines t 3: } e/

18- The passage probably continues W1th a; s‘mtex{ée about —wememmann,

E

1) the changing external context /. 5; ‘> \
2) the structure of e,g;;;):r’lom.;@sx § u\x v/ \f
3) discipline bounciarlcs | ‘a.,\% N
4) standards for qu&ﬂ@i&tﬁk@ yesearch
19- The word conyentmngi’ jin the passage (underlined) is closest in meaning to —mmreem-,
1) carefull ﬁ{l‘al‘y@@ 2) recently discovered
3) strong ;\gké{z‘m;ﬁzed 4) generally accepted
20- The fW d *its”in the passage (underlined) refers to ---------- .
»1} }*_sd}lS f.zai economy 2) clear division
\Q‘)/agmcuimrai economics 4) policy analysis

'\‘\t'\\i

Ly

S PASSAGE 3:

To economists, futures markets present many interesting features. First 1s the nature of
organized exchanges, traditionally run as not-for-profit cooperatives by their members,
whose individual purpose is profits pure and simple. Second is the range of
participants and their motives for trading. Third are the patterns in the prices that
emerge from the trading. In the most active futures and options markets, prices move
second by second, and moreover, tend to lead the price changes in related markets:
Futures markets are said to “discover” prices. Option prices reflect the cycle of
uncertainty through a crop year and the vear-to-year risks of a freeze. Fourth are the
inherent complexities of any economic analysis of futures markets and commodity
markets. Economists must consider what heterogeneous price-taking firms do, yet
place as central in their analysis the industry-level interactions. Futures markets are

Loy elfibal ;;}j};g}ﬁg wﬁw b otnd MX,}%& cxs s E‘wiﬂh
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interesting for a fifth reason, although one that does not concern the markets
themselves as much as the approach to models and evidence as practiced among
economists. For at least sixty years. two perspectives on futures markets have existed
in parallel. One of these perspectives, which might be styled the risk-management
perspective, posits that some market participants, called ‘hedgers’, use futures markets
out of risk aversion while other participants in the market earn a ‘risk premium’. The
other perspective, which might be styled either the transaction-cost or the arbitrage
perspective. posits that commercial firms, cognizant of transaction costs, mvolve
themselves in arbitrage-like trades in which they temporarily hold futures positions,
while the other participants contribute to the market's liquidity or forecasting ability.
The more commonly held perspective among economists is the risk-management one.
The empirical evidence, however, supports this perspective poorly. Commercial firms
do not use futures contracts in the proportions or timing suggested by the, theorreq of
optimal hedging; and speculators, far from earning a risk premium on aﬁ@mg& ‘tisuaHy
break even at best. The transaction-cost perspective, for its part,, ha:s, spmmed to the
general seasonal movement in the use of future markets ﬁ\r emp}mw anport

P e
‘.2\‘ /

21- According to the passage, all of the following state{;&enf& atre fﬂu%FXCEPT ---------- .
1) Economists, in their analysis, must place as C@ﬂﬁm} the, mdus’srv -level interactions.
2) Option prices reflect the cycle of certainty ghfoQgh\a "crop year and the year-to-year
risks of a freeze. “\;‘3 )
3) The transaction-cost perspective h%a,s p@}n ted/to the general seasonal movement in
the use of future markets for empugcél ;upport
4) Commercial firms do not/‘gse f?.lfm‘es contracts in the proportions or timing
suggested by theft}aeorze& of @p{mnal hé:ﬁl ging.
22- Theword * aversmr@\m th«é dﬁ%%m (underlined) is closest in meaning to <,

1) disbelief ™ -2). di‘&agreement 3) discount 4) disinclination
23- The word cogmlant?xm the passage (underlined) is closest in meaning to --—---- .

) aware |\ LT "’7) addle 3) acute 4) agtle
24- What IS\fhei a\umé)r s attitude toward the risk-management perspective?

1), A\dx?z\ﬁamm 2) Disregard 3) Suspicion 4) Inditference
25- wThé w&rd ‘themselves’ in the passage (underlined) refers to «-vewmwnn .
Q‘Lfﬁfures markets 2) other participants
L\‘x ‘1\*} “3) transaction costs 4) commercial firms
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